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Independent Auditor’s Report on Review of Interim Financial Information

To the Shareholders of 12 Enterprise Public Company Limited

I have reviewed the accompanying consolidated financial information of 12 Enterprise Public
Company Limited and its subsidiaries (the Group), which comprises the consolidated statement
of financial position as at 30 September 2025, the related consolidated statements of
comprehensive income for the three-month and nine-month periods then ended, and the related
consolidated statements of changes in shareholders’ equity and cash flows for the nine-month
period then ended, as well as the condensed notes to the interim consolidated financial
statements. | have also reviewed the separate financial information of 12 Enterprise Public
Company Limited for the same periods (collectively “the interim financial information”).
Management is responsible for the preparation and presentation of this interim financial
information in accordance with Thai Accounting Standard 34 Interim Financial Reporting. My

responsibility is to express a conclusion on this interim financial information based on my review. |

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Thai Standards on
Auditing and consequently does not enable me to obtain assurance that | would become aware
of all significant matters that might be identified in an audit. Accordingly, | do not express an audit

opinion.
Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the
accompanying interim financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard 34 Interim Financial Reporting.

A member firm of Ernst & Young Global Limited
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Emphasis of Matter

I draw attention to condensed Note 12.3 to the interim financial statements which describes the
contingent liabilities which may arise from a lawsuit related to a breach of contract claiming
damages and guarantees by a state enterprise. The Company's management believes that the
Company will not incur any loss from the lawsuit. Therefore, the Company has not recorded any
provision for the contingent liabilities in the financial statements. However, the lawsuit is not yet

final, and the outcome depends on future judicial decisions.

My conclusion is not modified in respect of this matter.

A, L.

Sineenart Jirachaikhuankhan
Certified Public Accountant (Thailand) No. 6287

EY Office Limited
Bangkok: 6 November 2025

A member firm of Ernst & Young Global Limited



12 Enterprise Public Company Limited and its subsidiaries

Statement of financial position

As at 30 September 2025
(Unit: Thousand Baht)
Consolidated financial statements Separate financial statements
Note 30 September 2025 31 December 2024 30 September 2025 31 December 2024
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Assets
Current assets
Cash and cash equivalents 41,634 80,260 29,782 80,076
Trade and other current receivables 3 217,089 264,293 217,089 264,293
Amounts due from related parties 2 1,657 2,914 1,657 2,914
Current portion of installment receivables 4 164,884 165,367 164,884 155,367
Short-term loan to other company 5 25,000 25,000 25,000 25,000
Unbilled receivables 6 20,599 64,494 20,586 64,432
Current portion of finance lease receivable 14,612 - 14,612 -
Inventories 20,938 31,663 20,938 31,663
Short-term costs relating to advance payment

for goods and services 73,539 81,086 73,521 81,086
Other current financial assets 56,677 15,379 56,677 15,379
Other current assets 9,160 15,239 9,029 15,190
Total current assets 645,689 735,695 633,675 735,400
Non-current assets
Restricted bank deposits 7 42,336 48,600 42,336 46,600
Investments in subsidiaries 8 I - - 11,750 1,438
Installment receivables, net of current portion 4 1,105,030 1,221,039 1,105,030 1,221,039
Finance lease recsivable, net of current portion 54,004 - 54,004 -
Long-term costs relating to advance payment

for services 19,109 35,357 19,109 35,357
Building improvement and equipment 4,626 5,094 4,355 4,962
Right-of-use assets 11,310 12,527 8,657 12,527
Intangible assets 1,268 1,449 964 1,449
Deferred tax assets 26,203 15,956 26,195 15,956
Other non-current financial assets 11,803 11,696 11,803 11,696
Other non-current assets - 7,487 - 7,487
Total non-current assets 1,275,689 1,357,205 1,284,203 1,358,511
Total assets 1,921,378 2,092,900 1,917,878 2,093,911

The accompanying notes are an integral part of the financial statements.



12 Enterprise Public Company Limited and its subsidiaries
Statement of financial position (continued)

As at 30 September 2025
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 September 2025 31 December 2024 30 September 2025 31 December 2024

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Liabilities and shareholders' equity
Current liabilities
Short-term loans from financial institutions B 41,833 B 41,833
Trade and other current payables 112,182 162,376 112,002 162,107
Amounts due to related parties 2 8,505 618 6,505 786
Current portion of installment payable

from related party 2 29,048 28,404 29,048 28,404
Current portion of deferred revenue 159,864 141,878 159,670 . 141,519
Unbilled payables 134,003 126,006 134,003 125,985
Current portion of long-term loans 85,682 92,202 85,582 92,202
Current portion of lease liabilities 25,163 5,346 24,180 5,346
Corporate income tax payable - 3,359 - 3,359
Other current liabilities 10,569 19,433 10,503 19,392
Total current liabilities 562,916 621,455 561,493 620,933
Non-current liabilities
Installment payable from related party,

net of current portion 2 3,562 19,286 3,562 19,286
Deferred revenue, net of current portion 7,040 72,419 7,040 72,419
Long-term loans, net of current portion 655,419 714,040 655,419 714,040
Lease liabilities, net of current portion 55,815 4,576 54,107 4576
Provision for penalties of project delay 1,845 1,845 1,845 1,845
Non-current provision for employee benefits 11,659 10,263 11,659 10,263
Total non-current liabilities 735,340 822,429 733,632 822,429
Total liabilities 1,298,256 1,443,884 1,295,125 1,443,362

The accompanying notes are an integral part of the financial statements.



12 Enterprise Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 September 2025

Shareholders' equity
Share capital
Registered
420,000,000 ordinary shares of Baht 0.50 each
Issued and fully paid-up
420,000,000 ordinary shares of Baht 0.50 each
Share premium
Retained earnings
Appropriated - statutory reserve
Unappropriated
Equity attributable to owners of the Company
Non-controlling interests of the subsidiaries
Total shareholders' equity

Total liabilities and shareholders' equity

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

30 September 2025 31 December 2024 30 September 2025 31 December 2024

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

210,000 210,000 210,000 210,000
210,000 210,000 210,000 210,000
297,511 297,511 297,511 297,511
16,607 16,607 16,607 16,607
94,062 124,937 98,635 126,431
618,180 649,055 622,753 650,549
4,942 (39) . .
623,122 649,016 622,753 650,549
1,921,378 2,092,900 1,917,878 2,093,911

The accompanying notes are an integral part of the financial statements.

Directors




(Unaudited but reviewed)

12 Enterprise Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 30 September 2025
(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2025 2024 2025 2024

Profit or loss:
Revenues
Revenues from sale and services 10 174,446 351,568 173,782 351,568
Other income 935 2,691 935 2,691
Total revenues 175,381 354,259 174,717 354,259
Expenses
Cost of sale and services 157,047 325,246 156,653 325,246
Selling and distribution expenses 7,565 7,690 7,202 7,665
Administrative expenses 12,790 11,676 10,810 11,176
Total expenses 177,402 344,612 174,665 344,087
Operating profit (loss) (2,021) 9,647 52 10,172
Finance income 12,025 12,386 12,025 12,386
Finance cost (10,122) (10,003) (10,073) (10,003)
Profit (loss) before income tax expenses (118) 12,030 2,004 12,555
Income tax expenses (526) (4,451) (631) (4,451)
Profit (loss) for the period (644) 7,579 1.473 8,104
Other comprehensive income:
Other comprehensive income for the period - - - -
Total comprehensive income for the period (644) 7,579 1,473 8,104
Profit (loss) attributable to:
Equity holders of the Company 233 7,802 1,473 8,104
Non-controlling interests of the subsidiaries (877) (223)

(644) 7,579
Total comprehensive income attributable to :
Equity holders of the Company 233 7,802 1.473 8,104
Non-controlling interests of the subsidiaries (877) (223)

(644) 7,579
Earnings per share 9
Basic earnings per share

Profit attributable to equity holders of the Company 0.0006 0.0186 0.0035 0.0193

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
12 Enterprise Public Company Limited and its subsidiaries
Statement of comprehensive income

For the nine-month period ended 30 September 2025

(Unit: Thousand Baht except earnings per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2025 2024 2025 2024

Profit or loss:
Revenues
Revenues from sale and services 10 482,201 1,155,890 479,721 1,155,890
Other income 2,883 7,504 2,883 7,504
Total revenues 485,084 1,163,394 482,604 1,163,394
Expenses
Cost of sale and services 432,163 1,044,757 430,229 1,044,757
Selling and distribution expenses 23,349 20,672 22,140 20,538
Administrative expenses 39,489 29,957 34,934 28,579
Total expenses 495,001 1,095,286 487,303 1,093,874
Operating profit (loss) (9,917) 68,108 (4,699) 69,520
Finance income 36,923 31,973 36,915 31,970
Finance cost (29,737) (28,897) (29,653) (28,897)
Profit (loss) before income tax expenses (2,731) 71,184 2,563 72,593
Income tax expenses (951) (16,604) (959) (16,604)
Profit (loss) for the period (3,682) 54,580 1,604 55,989
Other comprehensive income:
Other comprehensive income for the period - - - -
Total comprehensive income for the period (3,682) 54,580 1,604 55,989
Profit (loss) attributable to:
Equity holders of the Company (1,475) 55,179 1,604 55,989
Non-controlling interests of the subsidiaries (2,207) (599)

(3,682) 54,580
Total comprehensive income attributable to :
Equity holders of the Company (1,475) 55,179 1,604 55,989
Non-controlling interests of the subsidiaries (2,207) (599)

(3,682) 54,580
Earnings per share 9
Basic earnings per share

Profit (loss) attributable to equity holders of the Company (0.0035) 0.1314 0.0038 0.1333

The accompanying notes are an integral part of the financial statements.



e —

‘sjuswsies |epoueul ay) Jo Hed jeibajul ue ase sejou Bulfuedwoase ay

zzi'ee9 re'y 081'8L9 290'v6 109'91 L1G'/6¢2 000°0L2

881/ 881, - - - = =

(oot'62) - (oo¥'62) (oot'62) : » -

(z89'c) (202'2) (G2¥'L) (G2¥°)) - - .

(z89'¢) (202'2) (52%'1) (52%'1) = - =

910'6t9 (6€) GG50'6¥9 LE6'¥2L 209'91L 115262 000'0L2

956'6+9 15214 £60'5¥9 ,00'¥21 g/5'clL 116'/62 000'0L2

290'1L 290'1L = - - - =

(095'82) : (095'82) (095'82) 2 - -

085'¥S (665) 6/1'GS 6.1'SS 5 . -

085'tS (665) 6/1'GS 6.1'GS - - *

v/¥'819 - v.v'819 98¢'/6 G/G'cl L15'262 000'0Lg
Ainba sauelpisqns oy}  Auedwon ay) Jo pajeudorddeun ansasas Aoyniels - wniweid aleys jexdeo aleys

,Slapjoyaleys JO s)sausjui 13Umo 0} pajeudoiddy dn-pied
|eo | Buijjouoo-uoN a|genquye sbuiuses pauiejay pue panss|
Aunba ej0|

Auedwo) sy; Jo sisumo o) ajgeinquye Aunbg

(lyeg puesnoy] pun)

(pamainal Ing paypneun)

SJUSW]E]S {BlOURUL PAJEPIOSUOD

6Z0Z Jequiaydag g je se asuejeg
salejpIsqans Jo

s]sauajui Bugjonuos-uou uy asealsu|

(11 310N) pted puspialg

poliad ay) o) swooul assuayaidwod [ejo |

pouad ay) 1o} awooul aAIsUsyaIdwoD J1By0

pouad ayj 1o} $S07

520z Adenuep § je se asuejeg

vz0oz Jaquiaydag (¢ Je se asuejeg
salelpIsgns Jo

s)sassu) Buljosnuoo-uou ) asealou)

(11 ®10N) pred puspinig

pousd ay) 104 8WOU] 3AISUBY2AWOD |BJ0 |

pouad sy} Joj swoou] aAlsuayaidwios JBayi0

pouad auj 104 (ss0]) Mold

¥zZoz Adenuer | je se asuejeg

§20Z Jequisjdag ¢ papus pouad yjuow-suiu ayj 104

fnba s1spjoyaieys ul sabueys jo juswajeyg

sauelpisqns sy pue pajiun] Auedwo) 21qng asudisjug g|



‘Sjuswisie)s [eroueul sy} jo ped [eibajul ue ase sejou Butkuedwoooe ay |

€6.°229 GE9'86 L09'91 116262 000°0lZ
(oov¥'62) (0oo¥'62) - 2 :

091 v09°L = = .

¥09'1L ¥09'L - - =
6¥5'069 LEV'9TL L09'91 11G'/62 000‘0L2
€06'G9 L18'vZi G.G'el L1G'262 000'0lz
(095'82) (095'82) = - -
686'GS 686°'GS - = =
686'GS 686'GS o - =
v.v'819 88¢'/6 GlScl L1G'.62 000°'0l2
Ainbs siapjoyaiseys psiendosddeun anlasal Aionyels - wnjwaud aleysg fendes aieys

fejol

pajeudoiddy

sbujuies pauiejay

dn-pied

pue panss|

(tyeg puesnoy] pun)

sjuawaje}s [eloueuly ajesedag

(pemainel inq paypneun)

6Z0z 12quia)dag (¢ Je se asuejeg

(11 @10N) pred puspinig

pouad ay} 10} swoou| aaisuayaldwion [ejo |
pouad sy} Joj swodul aAIsuayaidwos 18yi0
pouad ay} 1o} Jjoid

G20C Em::mﬂ | je se aduejeg

¥20z 1equisydeg (g Je se aosuejeg

(11 ®10N) pred pusping

pouad ay) 10} swodul aAIsuayaidwos [ejo |
poliad sy} 10} sWodul SAIsUBYaLdwod 1ayl0
poued sy Joj Jyo.id

#20Z Adenuer | je se aosuejeg

S20¢ Jequiaydag og papus pouad yjuow-auiu ay3 104

(penuguos) finba ;siapjoyaieys ul sabueyo jo Juswaje}g

salielpisqns s) pue pajwi Auedwo) diqnd asudiajug g)



(Unaudited but reviewed)
12 Enterprise Public Company Limited and its subsidiaries
Cash flow statement
For the nine-month period ended 30 September 2025
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2025 2024 2025 2024
Cash flows from operating activities
Profit (loss) before tax (2,731) 71,184 2,563 72,593
Adjustments to reconcile profit (loss) before tax to net cash
provided by (paid from) operating activities:
Depreciation and amortisation 5,863 5,230 5,378 5,221
Loss on sales of equipment - 2 - 2
Gain on fair value adjustments of financial assets (1,271) (1,351) (1,271) (1,351)
Allowance for expected credit losses
from financial assets 866 - 866 -
Write-off on income tax 441 - 441 -
Provision for employee benefits 1,396 1,356 1,396 1,356
Finance income (36,923) (31,973) (36,915) (31,970)
Finance cost 29,737 28,897 29,653 28,897
Profit (loss) from operating activities before changes
in operating assets and liabilities (2,622) 73,345 2,111 74,748
Operating assets (increase) decrease
Trade and other current receivables 48,526 169,676 48,526 169,676
Amounts due from related parties 1,357 16,539 1,357 16,539
Installment receivables - (1,283,971) - (1,283,971)
Unbilled receivables 43,895 441,597 43,846 441 597
Inventories 10,725 447,058 10,725 447,058
Cost relating to advance payment
for goods and services 23,795 (45,099) 23,813 (45,099)
Other current assets 6,093 30,524 6,161 30,567
Operating liabilities increase (decrease)
Trade and other current payables (49,602) (151,554) (49,513) (151,554)
Amounts due to related parties 5,887 6,504 5,719 6,504
Deferred revenue ' (47,393) 158,669 (47,228) 158,669
Unbilled payables 7,997 7,401 8,018 7,401
Other current liabilities (8,864) 226 (8,889) 207
Cash flows from (used in) operating activities 39,794 (129,085) 44,646 (127,658)
Cash paid for project delay - (7,867) - (7.867)
Cash paid for long-term employee benefits - (188) - (188)
Cash paid for interest (25,072) (25,393) (25,072) (25,393)
Cash paid for income tax (16,285) (18,842) (16,271) (18,842)
Cash refund form income tax 7,046 - 7,046 -
Net cash flows from (used in) operating activities 5,483 (181,375) 10,349 (179,948)

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)
12 Enterprise Public Company Limited and its subsidiaries

Cash flow statement (continued)

For the nine-month period ended 30 September 2025
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

2025 2024 2025 2024

Cash flows from investing activities
Decrease (Increase) in restricted bank deposits 4,264 (4,600) 4,264 (4,600)
Cash received from interest income 1,907 1,405 1,899 1,402
Increase in short-term loan to other company - (25,000) - (25,000)
Cash paid for investmemt on other company (1,000) - (1,000) -
Cash received from sale of open-end bond fund 24,000 46,380 24,000 46,380
Cash paid for purchase of open-end bond fund (64,000) (30,000) (64,000) (30,000)
Cash paid for purchase of equipment (607) (2,145) (416) (2,052)
Cash paid for purchase of intangible assets (314) 67) - (67)
Cash received from sale of equipment - 1 - 1
Cash paid for investment in subsidiaries - - (10,312) (1,438)
Net cash flows used in investing activities (35,750) (14,026) (45,565) (15,374)
Cash flows from financing activities
Cash received under installment receivables 138,282 42,003 138,282 42,003
Cash received from finance lease receivable 13,751 - 13,751
Decrease in short-term loans from financial institutions (41,833) (114,850) (41,833) (114,850)
Cash paid under installment payable (16,113) (16,113) (16,113) (16,113)
Cash received of long-term loans - 146,744 - 146,744
Repayment of long-term loans (66,491) (6,794) (66,491) (6,794)
Cash paid for lease agreements (13,743) (4,346) (13,274) (4,346)
Dividend paid (29,400) (42,000) (29,400) (42,000)
Proceed from share capital of non-controliing

interest of the subsidiaries 7,188 1,062 - -
Net cash flows from (used in) financing activities (8,359) 5,706 (15,078) 4,644
Net decrease in cash and cash equivalents (38,626) (189,695) (50,294) (190,678)
Cash and cash equivalents at beginning of period 80,260 266,558 80,076 266,558
Cash and cash equivalents at end of period 41,634 76,863 29,782 75,880
Supplemental cash flows information:
Non-cash item consist of:

Finance lease receivable 79,039 - 79,039 -

Increase in right-of-use assets from new lease contracts 3,076 10,615 - 10,615

Finance lease liabilities 79,039 - 79,039 =

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

12 Enterprise Public Company Limited and its subsidiaries

Condensed notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2025

1.

1.1

1.2

1.3

General information
Basis of the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting
Standard No. 34 Interim Financial Reporting, with the Company presenting condensed
interim financial statements. The Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in the
same format as that used for the annual financial statements and has presented notes to the

interim financial statements on a condensed basis.

The interim financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new activities,
events and circumstances so as not to duplicate information previously reported. These
interim financial statements should therefore be read in conjunction with the latest annual

financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have been

translated from the Thai language financial statements.
Basis of consolidation

The interim consolidated financial statements include the financial statements of 12 Enterprise
Public Company Limited (“the Company”) and its subsidiary companies (“the subsidiaries”)
(collectively as “the Group”) and have been prepared on the same basis as that applied for
the consolidated financial statements for the year ended 31 December 2024; however, during
the current period, there were changes in the composition of the Group as described in

Note 8 to interim financial statements.
Accounting policies

The interim financial statements are prepared by using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2024.

The revised financial reporting standards which are effective for fiscal years beginning on or

after 1 January 2025, do not have any significant impact on the Group’s financial statements.



(Unaudited but reviewed)

Related party transactions

During the periods, the Group had significant business transactions with related parties. Such
transactions, which are summarised below, arose in the ordinary course of business. There
were no significant changes in the transfer pricing policy of transactions with related parties

during the current period.

Summaries significant business transactions with related parties as follows.

(Unit: Thousand Baht)
For the three-month periods ended 30 September

Consolidated Separate
financial statements financial statements
2025 2024 2025 2024
Transactions with related parties
Purchase of goods and services 1,621 1,486 1,486 1,486
Finance cost 391 619 364 619

(Unit: Thousand Baht)

For the nine-month periods ended 30 September

Consolidated Separate
financial statements financial statements
2025 2024 2025 2024
Transactions with subsidiary
(eliminated from the consolidated financial
statements)
Purchase of goods and services - - 175 -
Transactions with related parties
Purchase of goods and services 4,638 4,458 4,458 4,458
Finance cost 1,322 2,043 1,286 2,043



(Unaudited but reviewed)

The balances of the accounts between the Group and those related parties are as follows:

Amounts due from related parties
Related parties

Total amounts due from related parties
Amounts due to related parties
Subsidiary

Related parties

Total amounts due to related parties

Installment payable from related party
Related party
Less: Current portion

Instaliment payable from related party
- net current portion

Lease liabilities - related party

Related party

Less: Current portion

Total Lease liabilities - related party

Directors and management’s benefits

Consolidated
financial statements

(Unit: Thousand Baht)
Separate
financial statements

30 September 31 December

30 September 31 December

2025 2024 2025 2024
(Audited) (Audited)

1,657 2,914 1,557 2,914
1,557 2,914 1,657 2,914

- - - 168

6,505 618 6,505 618
6,505 618 6,505 786
32,610 47,690 32,610 47,690
(29,048) (28,404) (29,048) (28,404)
3,562 19,286 3,562 19,286
7,327 7,270 4,637 7,270
(4,666) (3,535) (3,684) (3,535)
2,661 3,735 953 3,735

During the three-month and nine-month periods ended 30 September 2025 and 2024, the

Group had employee benefit expenses payable to their directors and management as below.

Short-term employee benefits
Post-employment benefits

Total

Short-term employee benefits
Post-employment benefits

Total

(Unit: Thousand Baht)

For the three-month periods ended 30 September

Consolidated
financial statements

Separate
financial statements

2025 2024 2025 2024
3,001 2,428 3,001 2,428
162 145 152 145
3,153 2,573 3,153 2,673

(Unit: Thousand Baht)

For the nine-month periods ended 30 September

Consolidated
financial statements

Separate
financial statements

2025 2024 2025 2024
9,572 7,346 9,572 7,346
457 434 457 434
10,029 7,780 10,029 7,780




(Unaudited but reviewed)

Trade and other current receivables

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
{(Audited) (Audited)
Trade account receivables
- unrelated parties
Aged on the basis of due dates
Not yet due 46,099 66,381 46,099 66,381
Past due
Up to 3 months 124,137 68,033 124,137 68,033
3 - 6 months 35,867 46,669 35,867 46,669
6 - 12 months - 53,764 - 53,764
Over 12 months - 2,963 - 2,963
Back to back basis 3,029 18,583 3,029 18,583
Total trade account receivables 209,132 256,393 209,132 256,393
Other current receivables
Other current receivables 20,223 20,166 20,223 20,166
Less: Allowance for expected credit
losses (12,266) (12,266) (12,266) (12,266)
Total other current receivables 7,957 7,900 7,957 7,900
Total trade and other current
receivables - net 217,089 264,293 217,089 264,293

Instaliment receivables
As at 30 September 2025 and 31 December 2024, the balances of Installment receivables
are as follows:

(Unit: Thousand Baht)

Consolidated financial statements/ Separate financial statements

Current portion Installment receivables -

of Installment receivables net of current portion Total

30 September 31 December 30 September 31 December 30 September 31 December

2025 2024 2025 2024 2025 2024
(Audited) (Audited) (Audited)
Installment receivables 202,964 197,219 1,246,559 1,390,586 1,449,523 1,587,805
Less: Deferred interest income (38,080) (41,852) (141,529) (169.547) (179,609) (211,399
Installment receivables-net 164,884 156,367 1,105,030 1,221,039 1,269,914 1,376,406




(Unaudited but reviewed)

The collection term of the Company’s installment receivables ranges from 24-120 periods,

with total term of 5 to 10 years.
Short-term loan to other company

On 22 March 2024, the Company made loan agreement with other company amount not
exceeding Baht 25 milflion, with interest rate of 6% per annum, with agreement term within 1
year. The loan agreement contains an agreement to pay principle and interest within a period
of 8 month from the date the borrower receive the loan. The borrower is eligible to take out a

new loan upon repayment of the existing loan.

On 20 March 2025, the Company agreed to a request for a one-year extension of the loan
term from the original agreement date. The Company had already received interest income

from the short-term loan to other company during the period.

Unbilled receivables

As at 30 September 2025 and 31 December 2024, the balances of the unbilled receivables
aged of outstanding debts by due dates as below.

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

2025 2024 2025 2024
(Audited) (Audited)

Unbilled receivables

Up to 3 months 16,405 62,501 16,392 62,439

3 - 6 months 4,194 275 4,194 275

6 - 12 months - 986 - 986

Over 12 months 11,996 12,728 11,996 12,728
Total Unbilled receivables 32,595 76,490 32,582 76,428
Less: Allowance for expected credit losses (11,996) (11,996) (11,996) (11,996)
Unbilled receivables - Net 20,599 64,494 20,586 64,432

Restricted bank deposits

As at 30 September 2025, the Group represent fixed deposits pledged with the banks to
secure credit facilities of approximately Baht 42 million (31 December 2024: Baht 47 million)
and the Company only amounting to Baht 42 million (31 December 2024: Baht 47 million).



(Unaudited but reviewed)

Investments in subsidiaries

Details of investments in subsidiaries as presented in the separate financial statements are

as follows:
(Unit: Thousand Baht)
Company's name Paid-up capital Shareholding percentage Cost
30Septerrber 31 Decerrber 30 September 31 December 30 September 31 December
2025 2024 2025 2024 2025 2024
(%) (%) (Audited)
Greenopia Co., Ltd. 5,000 1,250 60 60 3,000 750
Insight Al Co., Ltd. 5,000 1,250 55 55 2,750 688
Powpacker Co., Ltd. 10,000 - 60 - 6,000
Total investments in subsidiaries 11,750 1,438

On 11 November 2024, the Board of Director’s meeting of the Company No.4/2024 resolved
W appiuve lhe eslablishment of Powpacker Co., Ltd., to engage In the provision ot
engineering services, construction project management for alternative energy projects, and
various types of utility systems. This company provides engineering consultancy, design,
procurement, and installation services, and undertakes contracting work for electrical,
communication, sanitation, air conditioning, mechanical systems and data center
construction. It also offers comprehensive system implementation and maintenance services,
including operation and maintenance (O&M) services. The new subsidiary was registered
with the Ministry of Commerce on 7 February 2025, with a registered capital of Baht 20 million,
of which 50% was initial called up. The Company hold a 60% interest in the subsidiary and
already paid Baht 6 million for the called-up capital in April 2025.

On 6 December 2024, the Board of Directors' meeting of Greenopia Co., Ltd. No.5/2024,
resolved to call up an additional 25% of the registered capital. There was no change in the
Company's shareholding in the subsidiary. The Company paid the additional amount of Baht
0.75 million for the shares on 6 January 2025. In addition, on 4 August 2025, the Board of
Directors’ meeting of Greennopia Co., Ltd. No.4/2025, resolved to call up the remaining 50%
of the registered capital. There was no change in the Company's shareholding in the
subsidiary. The Company paid the additional amount of Baht 1.50 million on 6 August 2025.

On 6 December 2024, the Board of Directors' meeting of Insight Al Co., Ltd. No.5/2024,
resolved to call up an additional 25% of the registered capital. There was no change in the
Company's shareholding in the subsidiary. The Company paid the additional amount of Baht
0.69 million on 7 January 2025. In addition, on 7 May 2025, the Board of Directors' meeting
of Insight Al Co., Ltd. No.3/2025, resolved to call up the remaining 50% of the registered
capital. There was no change in the Company's shareholding in the subsidiary. The Company
paid the additional amount of Baht 1.37 million on 5 June 2025.

Earnings per share

Basic earnings per share is calculated by dividing profit (loss) for the period attributable to
equity holders of the Company (excluding other comprehensive income) by the weighted
average number of ordinary shares in issue during the period.
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11.

(Unaudited but reviewed)

Major customers

The Group has revenue from major customer with revenue of 10 percent or more of an entity’s
revenues for the nine-month periods ended 30 September 2025 and 2024 as follows.

(Unit: Million Baht)
Consolidated financial statements Separate financial statements

2025 2024 2025 2024

No. of No. of No. of No. of
customer Amounts customer Amounts customer Amounts customer Amounts

Selling and installing all kind
of telecommunication
equipment and services 4 289 1 603 4 289 1 603

Revenue and expenses arising from the provision of internet signal services

The Company holds a Type | Internet Operation License issued by the National Broadcasting
and Telecommunications Commission (hereinafter referred to as the “NBTC”), which is the
regulatory authority overseeing radio, television broadcasting, and telecommunications

businesses.

During the three-month and nine-month periods ended 30 September 2025 and 2024, the
Company generated revenue and incurred expenses from the provision of internet signal

services as outlined below.
(Unit; Thousand Baht)

For the three-month For the nine-month
periods ended 30 September periods ended 30 September

2025 2024 2025 2024
Revenues from services 19,987 34,075 38,307 155,521
Services expense - NBTC 15,574 24,076 29,412 112,726
Other services expense 1,276 2,386 2,695 11,748

Dividend paid

The Company declared dividend paid during the nine-month periods ends 30 September
2025 and 2024 as follows.

Dividend Approved by Total dividend Dividend per share
(Thousand Baht) (Baht)

Annual dividend for 2023 Annual General Meeting of the

shareholders on 25 April 2024 28,560 0.068
Total dividends for 2024 28,560
Annual dividend for 2024 Annual General Meeting of the

shareholders on 22 April 2025 29,400 0.070
Total dividends for 2025 29,400



12.

121

12.2

12.3

13.

13.1

(Unaudited but reviewed)

Commitments and contingent liabilities
Guarantees

As at 30 September 2025, the Group has outstanding bank guarantees of approximately Baht
383 million (31 December 2024: Baht 350 million) and the Company only amounting to Baht
383 million (31 December 2024: Baht 350 million) issued by banks on behalf of the Group in

respect of certain performance bonds as required in the normal course of business.
Obligations relating to undelivered or unrendered contracts

As at 30 September 2025, revenue totaling Baht 599 million (31 December 2024: Baht 711
million) is expected to be recognised in the future in respect of performance obligations under
contracts with customers that are unsatisfied (or partially unsatisfied) and the Company only:
Baht 553 million (31 December 2024: Baht 711 million). The Group expects to satisfy these

performance obligations within 5 years (31 December 2024: 5 years).
Contingent liabilities on lawsuit

On 18 June 2024, the Company and four other defendants were sued in a civil case for Baht
267 million, related to a breach of contract, claiming damages and guarantees by a state
enterprise. As at 30 September 2025, The case is being considered in the Civil Court, and
the final verdict has not been reached, making the outcome uncertain. The Company's
management believes that the Company will not incur any loss from the lawsuit. Therefore,
the Company has not recorded any provision for the contingent liabilities in the financial

statements.
Financial Instruments
Fair value of financial instruments

Since the majority of the Group’s financial instruments are short-term in nature or carrying
interest at rates close to the market interest rates, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.
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(Unaudited but reviewed)

13.2 Fair value hierarchy

14.

15.

As at 30 September 2025, the Group had the assets that were measured at fair value using
different levels of inputs as follows:
(Unit: Million Baht)
Consolidated financial statements/

Separate financial statements

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Other current financial assets
Open-End Bond Fund - 55 - 55
Other non-current financial assets

Non-Listed equity investment - - 1 1
Events after the reporting period

On 5 November 2025, the Board of Directors' meeting of Powpacker Co., Ltd. No.2/2025,
resolved to call up the remaining 50% of the registered capital. There was no change in the
Company's shareholding in the subsidiary. The Company will pay the additional amount of

Baht 6 million by December 2025.
Approval of interim financial information

This interim financial information was authorised for issue by the Company’s Board of

Directors on 6 November 2025.

11



